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We have examined the accounts DAWEI DEVELOPMENT PIIBLIC CO., LTD., the

balance sheet of the company as at 3lst March 2019 and the related profit and loss

account of the company for the year then ended. our examination was made in
accordance with generally accepted auditing practice and accordingly included such test of
the accounting records and such other audit procedures as we considered appropriate in the

circumstances.In accordance with section 280(a)(b)of Myanmar companies Law(2017), we

report that we have obtained all the information and explanations we have required.

In our opinion,

(D the accounts, the financial statements referred to above, are properly drawn
up in accordance with the provisions of the Myanmar Companies Lawe017)
and generally accepted accounting standards and so as to exhibit a true and
fair view of the state of affairs of the company as at 3ln March 2019 and of
the company for the year ended on that date, and

(ii) the books and records required by the Law to be kept by the company have

been properly maintained in accordance with section 25g and 264 of the Law.

Report of the Auditor to the Board of Directors

DAWEI DEVELOPMENT PUBLIC CO.. LTD.

B.Com.,
WIN

D.M.L.,DI.L.,
Certified R$lic Accountant

Audilor & Financial ConsultAnt
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 2017-2018

Kyat 

Sch

No

 2018-2019

Kyat 

1.0 Income

113,849,358.98                 1.1 Income : Education Service - Traning Center 16 167,908,000.00              

28,066,415.36                   1.2 Income : Microfinance 16 127,731,145.17              

141,915,774.34          Tax Free Income 295,639,145.17              

2.0 Trading Income

-                                  

3,663,988,662.54              2.1 Revenue : Petrol Station  16 4,390,517,085.02           

335,995,000.00                 2.2 Revenue : Domestic Sale 16 71,988,000.00                

6,814,837,660.40              2.6 Revenue : Power Distribution -                                  

1,379,844,448.00              2.3 Revenue : Supermarket 16 1,652,487,532.00           

Service Income -                                  

393,253,547.00                 2.4 Revenue : Shopping Center 16 449,152,124.72              

67,043,900.00                   2.5 Revenue : Royal Palace 16 71,533,000.00                

40,742,560.00                   2.6 Revenue : Htee Khee Housing 16 36,368,430.00                

3,750,000.00                     2.7 Revenue : Terrace Housing 16 8,000,000.00                  

12,699,455,777.94     TOTAL SALES 6,680,046,171.74           

604,735,989.43                 3.0 Less: CT CT 318,097,436.75              

12,094,719,788.51     NET SALES 6,361,948,734.99           

4.0 COST OF GOOD SOLD

3,041,576,086.64              4.1 Cost of Sale : Petrol Station 17 3,721,679,211.68           

314,482,917.54                 4.2 Cost of Sale : Domestic Sale 17 63,009,965.79                

5,557,232,120.72              4.3 Cost of Sale : Power Distribution

1,227,277,416.53              4.3 Cost of Sale : Supermarket 17 1,378,470,800.90           

143,278,985.80                 4.4 Cost of Sale : Shopping Center 17 165,449,741.12              

10,283,847,527.23     TOTAL COST OF GOODSOLD 5,328,609,719.49           

1,952,788,035.62       5.0 GROSS PROFIT 1,328,978,160.67           

6.0 ADMINISTRATION ETC

363,656,980.95                 6.1  Administration Expenses 18 (528,603,006.46)             

816,484,836.00                 6.2  Salaries & Wages 19 (716,960,733.33)             

6.3 Contribution Expenses 20 (147,200,000.00)             

255,426,211.52                 6.4  Depreciation on Fixed Assets 1 (279,101,229.97)             

15,307,569.51                   6.5 Interest Expesnes 18 (39,884,221.31)               

6.6 Other Expenses

(4,065,410.89)                    6.7 Other Income 22 171,262,292.33              

1,446,810,187.09       TOTAL ADMINISTRATION (1,540,486,898.74)          

100,000.00                        7.0 PROFIT/LOSS ON DISPOSAL OF FIXED ASSETS 23 (1,787,500.00)                 

8.0 PREVIOUS YEAR ADJUSTMENT -                                  

506,077,848.53          9.0 NET PROFIT/(LOSS) BEFORE Interest & Tax (213,296,238.06)             

23,310,413.42                   9.1 Bank Interst Income 21 28,815,327.45                

21,260,964.39                   9.2 Interst Income -                                  

550,649,226.34          9.0 NET PROFIT/(LOSS) BEFORE TAX (184,480,910.61)             

(102,874,200.05)                10.0 PROVISION FOR TAX -                                  

11.0 Donation Expenses                       18 (1,339,406.00)                 

12.0 Coporate Social Responsibility     18 (33,163,917.20)               

447,775,026.29                 13.0 NET PROFIT /(LOSS) AFTER TAX (218,984,233.81)             

10.0 PROVISION FOR TAX -                                  

11.0 NET PROFIT /(LOSS) AFTER TAX (218,984,233.81)             

14.0 DIVIDEND PROVISION -                                  

15.0 TRANSFER TO GENERAL RESERVE -                                  

447,775,026.29                 16.0 RETAINED EARNING/(LOSS) (218,984,233.81)             
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